


 
 
 
 
 
 
 
 

November 2, 2018 
 
 
Mr. Timothy Smith 
Walden Asset Management 
One Beacon Street 
33rd Floor 
Boston, MA 02108 
 
Dear Mr. Smith: 
 
RE:   Emerson Electric Co. Greenhouse Gas Emission Proposal 
 
We are writing in response to the greenhouse gas emission reductions proposal that was 
submitted for inclusion in the Company’s 2019 Proxy Statement.  We value the viewpoints and 
inputs of our shareholders, and we appreciate the constructive dialogue on this topic.  That 
dialogue has resulted in a path forward that we believe is beneficial to our shareholders. 

As agreed, the Company is engaging an environmental consulting firm to prepare a 
recommendation for setting greenhouse gas reduction goals and to develop a plan to implement 
such goals.  Our kick-off meeting with the environmental consultant will take place in the near 
future, and we anticipate that the environmental consultant’s recommendation will be received 
before the end of our 2019 fiscal year.  Our plan is to disclose the project and update its status in 
our Corporate Social Responsibility Report that is scheduled to be published in May of 2019.   

It is our understanding that, as a result of these actions, you will send us written confirmation via 
email or otherwise confirming that you are withdrawing the greenhouse gas emissions proposal 
on behalf of your organization and all the co-filers. Given the Company’s timeline for making its 
proxy materials available to our shareholders for the upcoming annual meeting, we respectfully 
request that you please respond in writing by November 8, confirming that the greenhouse gas 
emissions proposal has been withdrawn by Walden Asset Management on behalf of all the co-
filers. 

Thank you for the time and effort that you have invested in working with us to find a solution.  
Your willingness to engage in a constructive dialogue on this topic is appreciated. 
 
Sincerely, 

 

John A. Sperino  

 

John A. Sperino 
Vice President 
Governance and Securities 
and Assistant Secretary 
 
Emerson 
8000 West Florissant Avenue 
St. Louis, MO 63136-8506 
USA 
 
T  314 553 1026 
John.Sperino@Emerson.com 


