
 
        March 26, 2022 
  
Edward S. Best 
Mayer Brown LLP 
 
Re: Chubb Limited (the “Company”) 

Incoming letter dated January 14, 2022 
 

Dear Mr. Best: 
 

This letter is in response to your correspondence concerning the shareholder 
proposal (the “Proposal”) submitted to the Company by As You Sow Shareholder Action 
Account for inclusion in the Company’s proxy materials for its upcoming annual meeting 
of security holders.   
 
 The Proposal requests that the Company issue a report addressing whether and 
how it intends to measure, disclose, and reduce the GHG emissions associated with its 
underwriting, insuring, and investment activities in alignment with the Paris Agreement’s 
1.5oC goal, requiring net zero emissions. 
 

We are unable to concur in your view that the Company may exclude the Proposal 
or portions of the supporting statement under Rule 14a-8(i)(3).  We do not believe that 
you have demonstrated objectively that the portions of the supporting statement you 
reference are materially false or misleading.  We also are unable to conclude that the 
Proposal, taken as a whole, is so vague or indefinite that it is rendered materially 
misleading. 
 

We are unable to concur in your view that the Company may exclude the Proposal 
under Rule 14a-8(i)(7).  In our view, the Proposal transcends ordinary business matters 
and does not seek to micromanage the Company.  

 
We are unable to concur in your view that the Company may exclude the Proposal 

under Rule 14a-8(i)(10).  Based on the information you have presented, it appears that the 
Company’s public disclosures do not substantially implement the Proposal.  

 
We are unable to concur in your view that the Company may exclude the Proposal 

under Rule 14a-8(i)(11).  In our view, the Proposal does not substantially duplicate the 
proposal submitted by Green Century Equity Fund. 
  



 

Copies of all of the correspondence on which this response is based will be made 
available on our website at https://www.sec.gov/corpfin/2021-2022-shareholder-
proposals-no-action. 
 
        Sincerely, 
 
        Rule 14a-8 Review Team 
 
 
cc:  Sanford Lewis 
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