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Bob Litterman
Partner, Kepos Capital

Bob	Litterman	is	the	Chairman	of	the	Risk	Committee	and	a	founding	
partner	of	Kepos	Capital.	Prior	to	joining	Kepos	Capital	in	2010,	Bob	enjoyed	
a	23-year	career	at	Goldman,	Sachs	&	Co.,	where	he	served	in	research,	risk	
management,	investments	and	thought	leadership	roles.	He	oversaw	the	
Quantitative	Investment	Strategies	Group	in	the	Asset	Management	
division.	While	at	Goldman,	Bob	also	spent	six	years	as	one	of	three	external	
advisors	to	Singapore’s	Government	Investment	Corporation	(GIC).	Bob	was	
named	a	partner	of	Goldman	Sachs	in	1994	and	became	head	of	the	firm-
wide	risk	function;	prior	to	that	role,	he	was	co-head	of	the	Fixed	Income	
Research	and	Model	Development	Group	with	Fischer	Black.
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Kathy Hipple
Financial Analyst, Institute for Energy Economics and Financial Analysis

Kathy	Hipple	is	a	founding	partner	of	Noosphere	Marketing	and	the	finance	
professor	at	Bard’s	MBA	for	Sustainability.	She	worked	for	10	years	with	
international	institutional	clients	at	Merrill	Lynch	and	then	served	as	CEO	of	
Ambassador	Media.
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Andrew Behar
CEO, As You Sow

Andrew	Behar,	As	You	Sow	CEO,	has	30	years	of	experience	as	a	Senior	
Executive	and	strategist	in	the	cleantech,	communications,	and	life	science	
sectors.	Prior	to	joining	As	You	Sow,	Andrew	founded	and	was	CEO	of	a	
start-up	developing	innovative	fuel	cell	technologies.	He	served	as	COO	for	
a	social	media	agency	focused	on	sustainability	and	has	been	a	strategic	
consultant	in	the	nonprofit	sector.	He	is	a	member	of	the	board	of	US	Social	
Investing	Forum	(US-SIF)	and	is	a	member	of	the	UN	Sustainable	Stock	
Exchange	Green	Finance	Advisory	Group.	His	book,	The	Shareholders	Action	
Guide:	Unleash	Your	Hidden	Powers	to	Hold	Corporations	Accountable	was	
published	in	November	2016	by	Berrett-Koehler.
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Mark Campanale
Founder & Executive Chairman, Carbon Tracker

Mark	is	the	Founder	of	the	Carbon	Tracker	Initiative	and	conceived	the	
‘unburnable	carbon’	capital	markets	thesis.	He	commissioned	and	was	
editor	of	Unburnable	Carbon	—	Are	the	World’s	Financial	Markets	Carrying	
a	Carbon	Bubble?	report	that	launched	us	in	November	2011.		More	
recently,	Mark	founded	and	is	Chair	of	the	Fish	Tracker	Initiative	—	
www.fish-tracker.org.	which	focuses	on	limits	to	growth	in	the	fisheries	
space.	Mark	is	responsible	for	management	strategy,	board	matters	and	
developing	their	capital	markets	framework	analysis.	Their	goal	is	to	align	
capital	markets	with	natural	ecological	limits	to	growth.
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Source: Goldman Sachs Global Investment Research. Annotated by Tom Randall/Bloomberg, 2015

COST CURVES – BREAK-EVEN PRICES KEY TO WINNERS 
AND LOSERS















Questions and Answers
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Questions for the Panelists

Kathy	Hipple
Financial	Analyst,	Institute	for	
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Bob	Litterman
Partner,	Kepos Capital

Mark	Campanale
Founder	&	Executive	
Chairman,	Carbon	Tracker

Andrew	Behar
CEO,	As	You	Sow
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Thank you for
joining us today!

Questions	or	comments?	Contact:
Stefanie	Spear

sspear@asyousow.org

FossilFreeFunds.org
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DISCLAIMER: As You Sow is not an investment advisor, nor do we provide 
financial planning, legal or tax advice. The content of our programming, 
publications and presentations is provided for informational and educational purposes 
only, and should not be considered as information sufficient upon which to base any 
decisions on investing, purchases, sales, trades, or any other investment 
transactions. We do not express an opinion on the future or expected value of any 
security or other interest and do not explicitly or implicitly recommend or suggest an 
investment strategy of any kind. See our full disclaimer on our 
website https://www.asyousow.org/legal-disclaimer
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