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      Chevron Corporation: Request for Report on Methane Leaks

    

    


  <- Back to Resolution Tracker
WHEREAS: Methane emissions contribute significantly to climate change, with an impact of roughly 86 times that of carbon dioxide over a 20 year period. Emissions of this potent gas from the oil and gas sector – via venting, flaring, and leaking – has the potential to erase the potential climate benefits of burning oil or gas instead of coal.
The oil and gas industry is the largest U.S. source of methane emissions. The 2017 International Energy Agency’s World Energy Outlook finds that methane emissions from the oil and gas value chain are among the cheapest to abate of all anthropogenic emissions.
Cost effective technological solutions exist and can be deployed immediately to substantially reduce methane emissions in the oil and gas industry. A small number of “super-emitter” leaks may produce a disproportionately large portion of emissions. With advances in infrared, drone, and leak detection technology, as well as more efficient equipment, it is well within the ability of companies to find and dramatically reduce their methane leaks.
As an indication of the importance of methane emissions, peers including Exxon, Shell, and BP recently committed to a set of guiding principles to reduce methane emissions and improve transparency. The American Petroleum Institute announced the formation of an “Environmental Partnership” to voluntarily reduce methane emissions from U.S. oil and gas operations. A number of oil and gas companies have previously announced adoption of methane reduction targets as part of the ONE Future Coalition.
A 2016 study ranked Chevron as 17th out of the 100 highest methane emitters from onshore production. Although Chevron provides broad and generalized statements about its methane reduction activities, it fails to disclose the information necessary to allow investors to assess its leak detection and repair practices based on objective, quantitative information. In a 2017 special methane edition of “Disclosing the Facts” Chevron scored only two out of thirteen points on its methane leak detection and emission reduction management-related disclosures for its U.S. operations. Chevron’s reporting substantially lags that of its peers.
Given the intense and growing public scrutiny of methane emissions, Chevron must demonstrate to investors that it is taking action to reduce its methane risk. Disclosure of specific management practices and their impacts, especially with respect to leak detection, is the primary means by which investors can assess how our company is managing this important risk.
BE IT RESOLVED: Shareholders request that Chevron provide a report (at reasonable cost, omitting proprietary information) using quantitative indicators, on the company’s actions beyond regulatory requirements to minimize methane emissions, particularly leakage, from the company’s hydraulic fracturing operations.
SUPPORTING STATEMENT: Proponents request the report include:
	Identifying how frequently leak detection methodologies, beyond visual inspections, are used at facilities such as well pads, compressors, etc., including equipment inspected

	repair times for identified leaks

	status of reducing high bleed pneumatic devices

	methane emission rates from drilling, completion, and production operations

	methane emissions reduction targets

































  Resolution Details
Company: 
Chevron Corporation
Co-lead Filers: 
As You Sow
Year: 2018
Filing Date: 
December 2017
Initiative(s): 
Methane
Status: 45%
Download PDF
Download Proxy Memo
Press Release
Press Release
































    
      EnergyAs You SowDecember 31, 2017Methane, Chevron
    


    



  

    
        
          
        Facebook0
      
        
          
        Twitter
      
        
          
            
          
        0 Likes
      
    

  







    
      
  


    

  





  

    
      
        
          
            
          
        
          Previous

          Sanderson Farms Shareholder Proposal:End Routine Use of Medically Important Antibiotics in Poultry

          
            As You SowJanuary 9, 2018
          

        

      
    

    
      
        
          Next

          Chevron Corporation: Request for Report on Low-Carbon Business Model

          
            EnergyAs You SowDecember 31, 2017Climate Change, Greenhouse Gas Emmisions, Chevron
          

        

          
            
          
        
      
    

  
              
            
          

        

      


      

  

    




    
      

        
          
            
              
                As You Sow

                Main Post Office, PO Box 751,

                Berkeley, CA 94701,

                United States

              
            
            
              
              [email protected]
            
          

        

        
          
            
              Hours

              
              
              
              
              
              
              
            

          
        

      


      


  CONTACT
Click here to send us a message

Email us at [email protected]

Write us at
Main Post Office    
As You Sow       
PO Box 751
Berkeley, CA 94701
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Sign up for monthly updates























  
  












  SUPPORT
Your gift helps hold corporations accountable. Make a difference — donate today.
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